
 

1 
 

k|]; lj1lKt 

kqsf/ tyf ;~rf/sdL{ ldqx?, 

g]kfn ;/sf/ dlGqkl/ifb\sf]] @)&* ;fpg @% sf] lg0f{oaf6 lgo'Qm ePkl5 sfo{sf/L 

lgb{]zssf] ?kdf d}n] bf];|f]k6s g]kfn ljB't k|flws/0f, o;sf pkef]Qmf / ;du| 

b]zsf] ;]jf ug]{ cj;/ kfPsf] lyPF . g]kfnsf] ;+ljwfg tyf k|rlnt sfg"gsf] 

kl/lwleq /x]/ lgi7fsf;fy lbg/ft b]z / hgtfsf] ;]jfdf cfk"mnfO{ ;dlk{t ug{ 

kfPsf]df dnfO{ uf}/j dxz'; x'G5 . dnfO{ x6fpg @)*! r}t !! ut] dlGqkl/ifb\ 

a}7ssf] tof/L eOx/]sf] lbg klg d dsjfgk'/sf] b'u{d If]qdf l;dfGts[t, ljkGg 

r]kfª ;d'bfosf] jl:tdf alQ afNg] sfddf vl6Psf] lyPF . g]kfnL hgtfnfO{ e/kbf]{, 

u'0f:t/Lo, kof{Kt / ;'/lIft ljB't cfk"lt{ pknAw u/fpg] d'Vo p2]ZonfO{ 

OdfGbf/Lk"j{s k"/f ug]{ qmddf vl6/x]sf] /fi6«;]js sd{rf/LnfO{ xtf]T;fxL Pjd\ 

ckdflgt agfpg] b'/fzo ;kmn ePsf]df sltko JolQm, ;d"x jf zlQmn] cfkm"nfO{ 

;kmn 7fg]sf xf]nfg\ . t/ g]kfnL hgtfn] lbPsf] :g]x / cflzjf{bn] dnfO{ xfg{ lbPsf] 

5}g . d ljB't k|flws/0fsf] sfo{sf/L lgb]{zsaf6 dfq ljbf ePsf] x'F, Ps lhDd]jf/ 

gful/ssf] ?kdf d]/f] sfd, st{Jo / cleef/f slxNo} sd x'g]5}g . 

g]kfnsf] sfg'gn] lglb{i6 u/]sf] sfddf vl6Psf] Ps sd{rf/Ldfly /fHosf] ;Dk"0f{ 

zlQm s;/L vlgPsf] lyof] < s:sf] :jfy{ / ;]jfdf ddfly hfOnfu]sf] lyof] eGg] 

ljifodf g]kfnL hgtf cfkm} k|i6 x'g'x'G5 . k|flws/0fsf] sfo{sf/L lgb]{zsnfO{ ufnL ug{ 

/fHosf lhDd]jf/ JolQmx?n] g} ;fj{ef}d ;+;bsf] /f]i6«d s;/L ;b'kof]u jf b'?kof]u 

u/] < g]kfnL hgtf cfkm} k|ToIfbzL{ x'g'x'G5 . t/ To;af6 d pQ]lht jf xtf]T;flxt 

ePsf] 5}g . lsgls Ps Odfgbf/ /fi6«;]jssf ?kdf d}n] cfkm\gf] sfo{sfn ;dLIff 

ubf{ k5'tf] ug'{kg]{ s'g} sfd u/]sf] 5}g, cj;/ / clwsf/nfO{ ;b'kof]u ug]{ Ps If0f 

klg v]/ kmfn]sf] 5}g .    

8]l8s]6]8 / 6«ª\s nfOgsf] lk|ldod dxz'n k|flws/0fn] nx8df p7fpg vf]h]sf] xf]Og, 

o;nfO{ ;Ddflgt cbfntaf6 klg :jLs[lt ldn]sf] xf] . t/ dxz'n p7fpg] sfddf 

;lqmo dnfO{ ^ k6s;Dd cy{xLg ljifodf ljj/0f tyf :kli6s/0f dfu ug]{ / xhf/f}+ 

k[i7sf sfuhft ;+u|x u/L ljj/0f k]z ug{ nufO{ d'Vo sfdaf6 cndnfpg] k|of; 
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eO/x]sf] lyof] . k|flws/0fn] k6s k6s u/L $ k6s;Dd nfOg ljR5]b tyf cGo 

ljsNkx? ;d]t cjnDjg u/L aSof}tf c;'nLsf] k|of; ul/Psf]df k6s k6s 

dflyNnf] lgsfox?af6} cj/f]w >[hgf ePsf] s'/f ;a}sf] hfgsf/Ldf 5 . nfOg ljR5]b 

u/L aSof}tf c;'nL ug{] ;xdltsf] nflu d}n] ljB't lgodg cfof]unfO{{ @)*! r}q !! 

ut] kqfrf/ u/]sf] lyPF . To;nuQ} dnfO{ jvf{:t ug]{ lg0f{o dlGqkl/ifb\af6 ePsf] xf] 

. aSof}tf p7fpg] d]/f] k|of; g} d kbaf6 x6\g' kg]{ d'Vo sf/0f aGof] . ;fj{hlgs 

;+:yfsf] aSof}tf p7fpg vf]Hg] d]/f] k|of; /fHolj?4sf] ck/fw xf] < o;sf] hjfkm 

klg g]kfnL hgtf / Oltxf;n] cfufdL lbgdf cjZo dfUg] 5 . 

pmhf{df d'n'snfO{ cfTdlge{/ agfpFb} l5d]sL d"n's ef/t / a+unfb]z;Dd ljB't 

Jofkf/ lj:tf/ ug]{nufotsf cleofgdf ;lqmo ePsf]df ut c;f/df jt{dfg ;/sf/ 

/ pmhf{ hn;|f]t tyf l;FrfOdGqL cfPkl5 ddfly cgfjZos / u}/sfg'gL bafa 

l;h{gf ePsf] ljifodf l;+uf] b]z ;fIfL 5 . ;/sf/sf g]t[TjbfoL lhDd]jf/Ldf /x]sf 

kbflwsf/Lx?af6} k|flws/0fsf] ;+:yfut ljsf;, pGgtLsf sfdsf/afxL k|efjsf/L 

agfpg kl/kSj ;Nnfx, dfu{bz{g / ;+/IfsTj k|fKt x'g'sf] ;6\6f d]/f] t]hf]aw ug{, 

dgf]an lu/fpg ddfly ;'lgof]lht cfqmd0fdf pqg'eof] . of] lsg ul/of] / s;sf 

nflu ul/of] eGg] klg k|i6 5 . d'Vo?kdf ljutdf cfd pkef]QmfnfO{ !* 306f;Ddsf] 

nf]8;]l8ªsf] cFWof/f]df /fvL pBf]u / pTkfbgsf nflu eg]/ cg'lrt ?kdf 8]l8s]6]8 

/ 6«ª\s nfOgaf6 lg/Gt/ ljB't cfk"lt{ lnPsf ;Lldt pBf]uaf6 lk|ldod ljB't 

dx;'n aSof}tf p7fpg glbg k|flws/0fdfly lg/Gt/ x:tIf]k eO/x]sf] lyof] . d}n] 

JolQm ljz]ifsf] lgb]{zg dfGg] ls lgod sfg'gsf] kfngf ug]{ < k|flws/0fh:tf] 

;fj{hlgs lgsfosf] sfo{sf/L lgb]{zssf] ?kdf d}n] ;fj{hlgs sf]ifsf] pQm aSof}tf 

/sd c;'n ug{] af6f] lnPF . To;}n] dGqL / dlGqkl/ifb\:t/Lo lg0f{oaf6 :kli6s/0f 

;f]Wg], ysfpg], unfpg] k|of; eO/x]sf lyP . t/, aSof}tf /sd gp7fpg] u/L cfPsf 

cfu|x, k|efj, bafjnfO{ d]/f] lhDd]jf/L, lgi7f / st{Jon] :jLsf/ ug{ ;s]g . ;+:yf / 

/fi6«k|ltsf] 3ft ug{ d]/f] Odfg / :jfledfgn] cg'dlt lbPg . To;}n] d sfg'gsf] 

kfngf / k|flws/0fsf] lxtnfO{ g} ;jf]{kl/ dfg]/ d cfkm\gf] e"ldsfdf 86\b} cfPsf] x'F .  

dxz'ndf lrQ ga'em] k|flws/0fsf] k'g/fjnf]sg ;ldlt, ljB't lgodg cfof]u hfg 

;Sg] clwsf/nfO{ ;b'of]u ug'{sf] ;6\6f zlQms]Gb|df wfO/x]sf JolQmn] clxn] s]xL 
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;do Gofgf] dxz'; u/]sf xf]nfg\ . t/, ;fj{hlgs sf]ifk|lt pgLx?sf] bfoLTjaf6 

s;}n] klg pGd'lQm kfpg]5}g, ltgnfO{ ;+/If0f ug]{ zlQm / ;d"xn] klg /fi6«sf] ;fd'Gg] 

o;sf] lx;fa lstfa a'emfpg'kg]{5 eGg]df d ljZj:t 5' . b]zsf] lhDd]jf/ gful/ssf 

?kdf klg d}n] To;sf] va/bf/L ul//xg] 5' . cfd g]kfnL gful/sn] klg o;sf] nflu 

vj/bf/L ul//xg d]/f] cfu|x 5 . 

hn;|f]tsf] wgL b]zdf sl/a cf7 jif{cl3;Dd lxF+pbdf !%÷!^ 3G6f / jvf{df klg ( 

306f nf]8;]l8ª x'g' cfd ljifoh:t} lyof] . nf]8;]l8ª ;bfsf nflu ljbf u/L …pHofnf] 

g]kfnÚ agfpg] cleofg;Fu} 3/ / sfof{no dfq xf]Og, j}zfv @)&% b]lv cf}Bf]lus 

u|fxssf nflu klg nf]8;]l8ª cGTo ul/Psf] lyof] . nf]8;]l8ª cGTo s'g} rdfTsf/ 

xf]Og, Pp6f Odfgbf/ k|of; lyof] eg]/ d}n] w]/}k6s eg]sf] 5' . k|flws/0fsf nflu 

nf]8;]l8ª cGTo clGtd clei6 kSs} lyPg lsgls ljB't k'u]sf 7fpFdf dfq 

nf]8;]l8ªsf] k|Zg lyof], t/ sl/a $@ k|ltzt kl/jf/df t ljB't\ ;]jf g} k'u]sf] 

lyPg . oL a:tL / jfl;Gbfn] lah'nLsf] pHofnf]sf] Jou| k|tLIff ul//x]sf lyP . t/, 

of] aLrdf (( k|ltzt eGbf a9L kl/jf/df ljB'tsf] pHofnf] k'/\ofpg k|flws/0f 

;kmn ePsf] 5 . ljutdf ljB't\ ;]jf dfu ub}{ pkef]Qmfx? k|flws/0f wfpg] cj:yf 

lyof] . clxn], cj:yf km]l/Psf] 5 .  k|flws/0f cfkm}+ ljB't gk'u]sf 3/ vf]Hb} ljs6 

al:tal:t k'lu/x]]sf] 5 . 

nf]8;]l8ª x6fpFbf 3/–3/df pHofnf] dfq 5fPg, sl/a #) nfv ljBfyL{x¿sf] eljio 

;'lglZrt eof], pgLx¿n] lgaf{w k9\g kfP . c:ktfnsf ;'Ts]/L jf8{ / ck/]zg 

lyP6/df alQ glgEbf ;of}+ g]kfnLsf] hLjg ;'/Iffdf xfdL ;xof]uL aGg ;Sof}+ . of] 

d]/f] hLjgsf] ;a}eGbf 7"nf] ;Gt'li6 xf] . o;n] xhf/f}+ g]kfnLnfO{ /f]huf/Lsf gofF 

cj;/ l;h{gf ug{ cfzf hufof] . 

j}b]lzs d'›f ;l~rltdf rfk k/]sf] a]nf, xfdLn] ljB't lgof{t, pmhf{ bIftf / :jb]zL 

pTkfbg j[l4dfkm{t k]6«f]lnod kbfy{sf] cfoft 36fpg ;kmn eof}+, h;n] b]zsf] 

ax'd"No d'›f ljb]lzgaf6 hf]ufof] / cy{tGqnfO{ 6]jf k'¥ofof] . 

d]/f] g]t[Tjdf k|flws/0fn] uf}/jk"0f{ ofqf to u¥of] . lg/Gt/ 3f6fdf /x]sf] ;+:yf 

P]ltxfl;s gfkmfdf uof], caf}{+ ?k}ofF sdfpg ;kmn eof] . k|flws/0fsf] ;DklQ sl/j 
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# u'0ff j[l4 u/L cfly{s / k|fljlws ¿kdf o;nfO{ ;zQm / cfTdlge{/ agfOof] . of] 

gfkmf hgtfs} ;'ljwf / ljB't k"jf{wf/ ljsf;df k'gM nufgL ePsf] 5 . 

g]kfn ;/sf/n] ah]6 g} glbPsf] cj:yfdf ;d]t k|flws/0fn] cfkm\g} ;|f]t / ;fwgaf6 

ljB'tLs/0fsf] sfd ul//x]sf] 5 . hgtfsf] 3/3/df ljB't k'/\ofpg' g} d]/f] 

sfo{sfnsf] ;a}eGbf 7"nf] pknAwL xf] . ;'s'Daf;L a:tL tyf r]kfª, d';x/nufotsf 

ljkGg ju{sf 3/kl/jf/df ljB't ;]jfdf kx'Fr lj:tf/ ug{ lgMz'Ns ld6/ pknAw 

u/fP/ ljB'tsf] kx'Fr lj:tf/ ul/Psf] 5 . ljB'tLs/0fsf nflu k|flws/0fsf] cfkm\g} 

;|f]taf6 7"nf] nufgL ul/Psf] 5 . ufpF al:tsf] ljB'tLs/0f dfq x}g :yfgLo 

lgsfox?;Fusf] ;fem]bf/Ldf :df6{ ;8s aQL lj:tf/ u/L ;x/ pHofnf] agfpg] 

sfo{df ;d]t 7"nf] nufgL ul/Psf] 5 . hgtfnfO{ pHofnf] lbg' g} /fi6«lxt ljk/Ltsf] 

ck/fw xf] < o;sf] hjfkm b]z / ;dfhn] cjZo vf]Hg]5 eGg] d]/f] ljZjf; 5 . 

dnfO{ xtf]T;flxt ug{] hlt w]/} k|of; eP klg d cfkm\gf] sfo{sfn / e"ldsfk|lt eg] 

c;Gtf]if x'g'kg]{ s'g} sf/0f b]v]sf] 5}g . o;sf s]xL 7f]; cfwf/x? klg oxfF :d/0f 

ug{ rfxG5' .  

-s_ d]/f] klxnf] sfo{sfn @)&# ;fn ef› #) ut]af6 / bf]>f] sfo{sfn @)&* ;fn 

>fj0f @% ut]af6 ;'? ePsf] lyof] . klxnf] sfo{sfnd} b}lgs sl/j !* 

306f;Dd x'g] u/]sf] nf]8;]l8Ësf] cGTo ul/Psf] lyof] .  

-v_ d'n'se/ sl/j %* k|ltzt hgtfn] dfq ljB't pkef]u ug{ kfPsf]df xfn (( 

k|ltzt eGbf a9L hgtfdf ljB'tsf] kx'Fr k'u]sf] cj:yf 5 . cfufdL Ps 

jif{leq k"0f{ ljB'tLs/0f x'g] u/L sfo{ e}/x]sf] 5 . ef}uf]lns ?kn] ljs6 tyf 

cfly{s?kn] l;dfGts[t Pjd ljkGg ju{sf hgtfnfO{ ljB'tsf] kx'Fr k'¥ofO{ 

lgMz'Ns ljB't ld6/;d]t h8fg ug]{ sfo{ ePsf] 5 . 

-u_ cf=j= @)&@.)&# ;Dd k|flws/0fsf] ;+lrt 3f6f sl/j ?= #% cj{ /x]sf] / ;f]xL 

cf=j= sf] dfq} 3f6f sl/j ?= ( cj{ /x]sf]df cf=j @)&#.&$ af6 lg/Gt/ 

gfkmfdf NofO{ ;l~rt 3f6f k"lt{ u/L cf=j= @)*).*! ;Dddf ;l~rt gfkmf 

sl/j ?= $& cj{ k'u]sf] 5 . cf=j= @)&@.)&# df k|flws/0fsf] s'n ;DklQ 

sl/j ?= @!! cj{ /x]sf]df xfn sl/j ?= ^$$ cj{ k'u]sf] 5 . of] gfkmf dx;'n 

a[l¢ u/]/ ePsf] x}g a? o; cjlwdf k6s k6s u/L # k6sdf sl/j @% 

k|ltzt dx;'n 36fpFbf klg ePsf] gfkmf xf] .  

-3_ k|flws/0fn] :yfkgfsfnb]lv g]kfn ;/sf/nfO{ ljleGg lzif{sx?df cf=j= 

@)&@.)&# ;Dd #@ jif{df sl/j ?= @^ cj{ e"QmfgL u/]sf]df kl5Nnf] * jif{df 

;fjfF, Jofh, s/ tyf /f]oN6L;d]t u/L s'n ?= *@ cj{ e"Qmflg u/]sf] 5 .  
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-ª_ ljut * jif{df k|flws/0fn] dfq sl/j ?= Ps vj{ ?k}ofF pTkfbg, k|;f/0f / 

ljt/0f ;+/rgfdf nufgL u/]sf] 5 eg] ;xfos / ;Da4 sDkgLdf sl/j ?= %& 

cj{ nufgL u/]sf] 5 .   

-r_ jiff{ofddf;d]t ljB't cfoft ug{'kg]{ cj:yf /x]sf]df ljut tLg jif{b]lv 

jiff{ofddf ef/tdf ljB't lgof{t u/L ljb]zL d'›f cfh{g ug{ ;kmn ePsf] 5 . 

ut cf=j= af6 ljB't cfoft eGbf lgof{t a9L u/L sl/j !& cj{sf] ljB't 

lgof{t ePsf] lyof] . ;fy} g]kfn;Fu l;df ghf]l8Psf] t];|f] b]z a+unfb]z;Dd 

klg ut gf]e]Da/af6 $) d]ufjf6 ljB't lgof{t ug{ ;'? ePsf] 5 .  

-5_ cf=j=@)&@.&# df sl/j @^ k|ltzt ljB't k|0ffnLsf] r'xfj6 /x]sf]df cf=j= 

@)*).*! df !@=&# k|ltzt sfod ug{ ;kmntf k|fKt ePsf] 5 . o;n] ubf{ 

k|flws/0fsf] ljQLo cj:yf ;'wf/ ug{ 7"nf] of]ubfg k'u]sf] 5 . 

-h_ ljB'tsf] ;xh Pjd\ kof{Kt cfk"lt{ eP;Fu} b]zleq sl/j tLg u'0ffn] ljB't 

vkt a[l4 ePsf] 5 . cf=j= @)&@.&# df k|lt JolQm ljB't vkt sl/j !#! 

o"lg6 /x]sf]df xfn k|lt JolQm ljB't vkt a[l4 e} sl/j $)) o"lg6 k'u]sf] 5 . 

o;/L vkt a[l4 x'g'df ljB'tLo ;jf/L ;fwg, ljB'tLo r'nf] tyf cGo ljB'tLo 

pks/0fx?sf] k|of]udf a[l4 x'g' / 3/fo;L tyf cf}Bf]lus dfu a[l4 x'g' k|d'v 

sf/0f /x]sf] 5 . 

-em_ @) o"lg6 eGbf sd ljB't vkt ug]{ u|fxsnfO{ ljB't dx;'n lgMz'Ns / 

Go"gtd b:t'/ #) ?k}ofF dfq} lng] Joj:yf ul/Psf] 5 . d'n'se/ sl/j ^) nfv 

ljB't pkef]Qmf dWo] o:tf] ;'ljwf lng] 3/ kl/jf/ sl/j @@ nfv /x]sf] 5 . 

;fy} l;+rfO, vfg]kfgL, rflh{Ë :6]zg, d7 dlGb/, lzte08f/ cflbdf k|flws/0fn] 

vl/b u/]sf] d'No eGbf cToGt} Go"g b/df ljB't dx;'n lng] ul/Psf] 5 . o;/L 

k|flws/0fn] cfˆgf] cfoaf6 /fHosf] bfloTjnfO{ jxg ub}{ cfPsf] 5 . olt ubf{ 

klg k|flws/0fnfO{  lg/Gt/ gfkmfdf n}hfg ;lsPsf] cj:yf 5 .  

-`_ ufpF a:tLsf] ljB'lts/0f dfq gu/L :yfgLo lgsfox?;Fusf] ;xsfo{df :df6{ 

;8s alQ lj:tf/ u/L ;x/ pHofnf] agfpg] sfo{nfO{ k|efjsf/L ?kdf cuf8L 

a9fPsf] 5 .  

-6_ cf=j= @)&@.)&# df b]zleqsf] s'n ljB't pTkfbg Ifdtf sl/j *%^ d]ufjf6 

/x]sf]df sl/j $ u'0ffn] a[l4 e} xfn;Dddf k|flws/0f, k|flws/0fsf ;xfos 

sDkgL / lghLIf]q u/L sl/j #%)) d]ufjf6 k'u]sf] 5 . k|flws/0fn] lghL 

If]q;Fu n]p jf lt/ （Take or Pay）sf] cfwf/df ljB't vl/b ;Demf}tf 
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u/L ahf/sf] ;'lglZrttf u/]sf] sf/0fn] lghL If]qaf6 ljB't pTkfbg 

ck]lIft?kdf a[l4 ePsf] 5 .  

-7_ ;f}o{ ljB't pTkfbgnfO{ k|fyldstfdf /fvL k|flws/0fn] cfkm}+ / lghLIf]qaf6 u/L 

sl/j !!& d]ufjf6sf] ;f}o{ ljB't pTkfbg ul/;s]sf] 5 eg] sl/j !!# 

d]ufjf6sf] cfof]hgf lgdf{0fflwg 5g\ eg] (^) d]ufjf6 ;f}o{ ljB'tsf] ljB't 

vl/b laqmL ;Demf}tf ug]{ k|s[ofdf /x]sf] 5 .  

-8_ * jif{ cl3 b'O{ xhf/ cf7 ;o d]ufjf6sf] dfq ljB't laqmL ;Demf}tf ul/Psf]df 

xfn lghL If]qsf] sl/j !! xhf/ d]ufjf6 eGbf a9L cfof]hgfx?sf] ljB't vl/b 

;Demf}tf ;DkGg ePsf] 5 eg] sl/j *))) d]ufjf6sf] hnljB't cfof]hgfx? 

lgdf{0fsf] ljleGg r/0fdf /x]sf] 5 .   

-9_ cfDbfgL a9fpFb} nu]sf] k|flws/0fn] k|;f/0f nfOg dfq xf]Og, ljB't pTkfbgdf 

klg nufgL a9fPsf] 5 . k|flws/0fsf] ;xfos sDkgLdfkm{t !$) d]ufjf6sf] 

tgx'F hnfzoo'Qm, $) d]ufjf6sf] /fx'3f6 / #& d]ufjf6sf] dflyNnf] lqz"nL # 

aL, @) d]ufjf6sf /f]njflnª hnljB't cfof]hgfx? lgdf{0ffwLg 5g\ . 

k|flws/0fsf] ;xfos sDkgL lrlnd]sf] cu'jfOdf !^* d]ufjf6sf cfof]hgfx? 

;~rfngdf cfPsf 5g\ eg] !)@ d]ufjf6sf] dWo ef]6]sf]zL hnljB't cfof]hgf 

;~rfngsf] clGtd r/0fdf /x]sf] 5 . lrlnd] hnljB't sDkgLn] sl/j #)) 

d]ufjf6sf yk hnljB't cfof]hgfx? cufl8 a9fPsf] 5 .  

$@ d]ufjf6sf] dflyNnf] df]bL–P, !*=@ d]ufjf6sf] dflyNnf] df]bL / (( 

d]ufjf6sf] tfdfsf]zL kfFrf}sf] lgdf{0f ;'? ePsf] 5 . @!) d]ufjf6sf] r}gk'/ 

;]tL,  !)^# d]ufjf6sf] dflyNnf] c?0f / ^&) d]ufjf6sf] b"wsf]zL hnfzoo'Qm 

hnljB't cfof]hgfx? ljQLo Joj:yfkg u/L lgdf{0fdf hfg] cj:yfdf k'u]sf 

5g\ . oL cfof]hgfx?sf] lgdf{0f k"j{sf tof/Lsf sfo{x? b|'t ultdf eO/x]sf 5g\ 

.  cKk/ c?0f cfof]hgf g]kfn hgtfsf] nufgLdf cufl8 a9fpg sf]lzif ubf{ 

lhDd]jf/ lgsfox?af6 ;xof]u k|fKt x'g ;s]g . of] cfof]hgf g]kfn / g]kfnL 

hgtfsf] lxtdf 5 . o; cfof]hgfnfO{ slxF st} ;8oGq d'ns 9+un] aGg glbg] 

/ k|flws/0fsf] :jfldTjaf6 aflx/ n}hfg] k|of; ePdf ;a}n] o;sf] k|lt/f]w ug]{ 

5g\ eGg] dnfO{ ljZjf; . 

$(@ d]ufjf6 Ifdtfsf] c?0f–$ hnljB't cfof]hgf ef/tsf] ;tnh hnljB't 

lgud;Fusf] ;+o'Qm nuflgdf ljsf; ug]{ u/L cufl8 a9fOPsf] 5 . ^*# 

d]ufjf6sf] ;'gsf]zL–# hnfzoo'Qm hnljB't cfof]hgfnfO{ eg] g]kfn / 

a+unfb]zsf ;/sf/L lgsfosf] nufgLdf lgdf{0f ug]{ u/L cufl8 a9fOPsf] 5 . 

To:t} blIf0f Pl;ofnL If]qs} gd"gf kl/of]hgfsf ?kdf cufl8 a9fpg ;lsg] !) 
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xhf/ *)) d]ufjf6sf] s0ff{nL -lr;fkfgL_ ax'p2]ZoLo hnfzoo'Qm cfof]hgfsf] 

lj:t[t cWoog k|lqmof ;'? ul/Psf] 5 . b}lgs dfu / cfk"lt{ aLrsf] 

ptf/r9fjnfO{ Joj:yfkg u/L k|0ffnLnfO{ e/kbf]{ / u'0f:t/Lo agfpg b]zsf 

ljleGg 7fpFdf sl/j $@,))) d]ufjf6sf kDk :6f]/]h hnljB't cfof]hgfx?sf] 

klxrfg u/L sl/j *)) d]ufjf6sf s]xL pTs[i6 cfof]hgfx?sf] yk cWoog 

cufl8 a9fOPsf] 5 . 

-0f_ k|flws/0fsf] ;]jf cem k|efjsf/L agfpg, k|0ffnLnfO{ :jrflnt agfpg tyf 

e/kbf]{ / u'0f:t/Lo ljB't cfk'lt{ ;'lglZrt ug{ ;+:yfnfO{ l8lh6fO{h];g ug]{ 

sfo{nfO{ pRr k|fyldstfdf /flvPsf] 5 . ;"rgf k|ljlw dfu{lrqnfO{ k|efjsf/L 

?kdf sfof{Gjodf NofO{ l8lh6n PgO{P cjwf/0ff cg'?k k|flws/0fsf x/]s 

lqmofsnfknfO{ l8lh6n k|ljlwdf ?kfGt/0f ug{ ;'? ul/Psf] 5 .  

cTofw'lgs ;'ljwf ;DkGg cGt/f{li6«o :t/sf] ljt/0f k|0ffnL lgoGq0f tyf 8]6f 

;]G6/ lgdf{0f ;DkGg u/L ;~rfngdf NofOPsf] 5 . :df6{ ld6/, :sf8f, Ocf/kL 

k|0ffnL nfu" ug{ cfjZos k|lqmof cufl8 a9fOPsf] 5 . ;+:yfleqsf] 

;'zf;gnfO{ s7f]/tfsf;fy nfu" ul/Psf] 5 . 

-t_ cf=j= @)&@.)&# df !#@ s]=eL= ;Ddsf] k|;f/0f nfOgaf6 dfq rln/x]sf] 

g]kfnsf] /fli6«o k|;f/0f k|0ffnL xfn @@) s]=eL= / $)) s]=eL= af6 ;~rfng 

ePsf] 5 . * jif{ cuf8L @,()) ls=dL= /x]sf] k|;f/0f nfOg xfn sl/j *,))) 

;ls{6 ls=dL= k'u]sf] 5 eg] u|L8 ;j:6]zgsf] Ifdtf sl/j @@,)) PdleP af6 

sl/j !$,))) PdleP k'u]sf] 5 . 

-y_ ef/t;Fusf] ljB't Jofkf/sf nflu bf];|f] a'6jn– uf]/vk'/ $)) s]=eL= 

cGtb]{zLo k|;f/0f nfOg lgdf{0fflwg 5 eg] Og?jf–k"l0f{of, nlDs–a/]nL $)) 

s]=eL= tyf rd]lnof– hf}nlhlj @@) s]=eL= k|;f/0f nfOg sfof{Gjogsf] ljleGg 

r/0fdf 5g\ . ;fy} g]kfn / rLg aLr lrlnd]–s]?Ë @@) s]=eL= k|;f/0f nfOg 

cufl8 a9fpg b'O{b]z aLr ;dembf/L  ePsf] 5 . o;/L ;g\ @)#% ;Dddf 

sl/j @) xhf/ d]ufjf6 ljB't lgof{t ug{ ;lsg] u/L k|;f/0f nfOgsf] ;~hfn 

lj:tf/ x'g]5 .  

-b_ b]zsf k|d'v ;x/x?nfO{ !! j6f k|d'v Sn:6/df ljefhg u/L ;g\ @)%) 

;Ddsf] dfunfO{ cfk"lt{ ug{ ;Sg] u/L k|;f/0f / ljt/0f ;+/rgfsf] u'?of]hgf 

tof/ u/L qmlds?kdf sfof{Gjogdf nluPsf] 5 .  

-w_ cf=j= @)&@.)&# df ljt/0f nfOgtkm{ ! nfv @! xhf/ ;ls{6 ls=dL= /x]sf]df 

xfn @ nfv @) xhf/ ;ls{6 ls=dL= k'u]sf] 5 eg] ljt/0f ;j:6]zg Ifdtf 

^$) PdleP af6 sl/j @,^)) PdleP k'u]sf] 5 . ;fy} sf7df8f}+, eQmk'/, 
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nlntk'/, kf]v/f / e/tk'/ dxfgu/kflnsfsf d'Vo d'Vo zx/x?df ljB'tLo tf/ 

e"ldut ug]{ sfo{ ;DkGg x'g] r/0fdf /x]sf] 5 . d'Vo d'Vo ljt/0f nfOgx? 

e"dLut k|0ffnLaf6 rfn' e};s]sf] / kf]n tyf tf/x? x6fpg] r/0fdf k'u]sf] 5 . 

-g_ Oqmf g]kfnn] u/]sf] qm]l86 /]l6Ëdf k|flws/0fn] lg/Gt/ AA± /]l6Ë k|fKt 

ul//x]sf] 5 o;af6 k|flws/0f cfˆgf] ljQLo tyf cfly{s bfloTj 9'Ss;Fu axg 

ug{ ;Sg] Ifdtfdf /x]sf] b]lvPsf  ] 5 . 

-k_ k|flws/0fn] b]z}e/L /x]sf] ;DklQsf] ef}lts kl/If0f tyf d"NofÍg ug{ ljZj 

a}+s;Fusf] ;xsfo{df cGt/fli6«o :t/sf] k/fdz{bftf lgo'Qm u/L ;DklQsf] 

ef}lts kl/If0f tyf k"gd{"NofÍg ;DkGg u/L sl/j (( cj{ Fair Value yk 

ePsf] 5 . o;nfO{ ;d]t cfwf/ dfgL k|flws/0fn] ;j{;fwf/0fnfO{ IPO hf/L 

ug{ cfjZos k|s[of cufl8 a9fPsf] 5 . 

xfdLn] ljZj;gLo lah'nL cfk"lt{ ;'lglZrt u¥of}+, /fi6«sf] cfly{s art u¥of}+ / 

hgtfsf] hLjg:t/ psf:g dxTjk"0f{ e"ldsf v]Nof}+ . k|efjsf/L g]t[Tj, :ki6 lehg, / 

kf/bzL{ ljlwaf6 k|fKt of] ;kmntfsf] gd'gf ca b]zsf cGo If]qdf klg nfu" ug{ 

;lsG5 eGg] dnfO{ b[9 ljZjf; 5 . t/ Pp6f dGqL / ;+:yfsf] g]t[Tjsf] unt lgot 

/ lg0fo{n] If0f e/df ;+:yf nyflnª / etfe'ª x'g;Sg] cj:yf ljBdfg 5 . o;sf] 

nflu ;b}j vj/bf/L ug'{ cfjZos x'G5 . 

oL ;kmntfx¿ d]/f] PSnf] k|of;n] dfq ;Dej ePsf xf]Ogg\ . of] ;du| k|flws/0f 

kl/jf/sf] sl7g kl/>d, g]kfn ;/sf/ / ljleGg ;dDa¢ lgsfox?sf] ;fy / ;xof]u 

tyf ;d:t g]kfnL hgtfsf] ljZjf; / w}o{tfsf] ;femf kl/0ffd xf] .  

cfd pkef]Qmf ;j{;fwf/0fn] d k|lt bzf{pg' ePsf] dfof, k|]d / ljZjf; d]/f k|]/0ffsf 

;|f]t x'g\ . cfufdL lbgsf nflu d]/f cfTdansf ;|f]t / dfu{bz{g x'g\ . o;sf nflu 

g]kfnL hgtf;Fu ;b}j cfef/L /xg]5' . ;xh / c;xh ;a} ;dodf sfo{sf/L 

lgb]{zs;Fu sfFwdf sfFw ldnfpg], xf]:6]df x};] ug]{ g]kfn ljB't k|flws/0fsf ;a} tx / 

tKsfsf ;xsdL{ sd{rf/L ;fyLx? tyf lqmoflzn 6]|8 o"lgogx?nfO{ x[boaf6 g} 

wGojfb lbg rfxG5' . 

k|flws/0fn] u/]sf cfly{s pklAwdf g]kfn ;/sf/ / xfd|f ljsf; ;xof]uL lgof]ux?sf] 

lg/Gt/sf] ;xof]u / ;b\efjn] dfq ;Dej ePsf] 5 . ljZj a}+s, Pl;ofnL ljsf; a}+s 

-Pl8aL_, hfkfg cGt/f{li6«o ;xof]u lgof]u -hfOsf_, o'/f]k]nL o'lgog, o'/f]k]nL nufgL 
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a}+s -OcfOaL_, Plzog OGk|m:6«Sr/ OGe]i6d]G6 a}+s -P=cfO{=cfO{=la=_, s]Pkm8An', 

glj{lhog ;xof]u lgof]u, ;fpbL km08, cf]k]s km08, o'=o;=P8=, PlShd a}+s OlG8of, 

PlShd a}+s sf]l/of, PlShd a}+s rfO{gf h:tf ;xof]uL lgof]ux?sf] g]kfnsf] pmhf{ 

If]qsf] ljsf;df cToGt dxTjk"0f{ of]ubfg /x]sf] 5 . ;a} lgsfo wGojfbsf] kfq x'g\ .  

k|flws/0fn] k|fKt u/]sf pknlAw ;+:yfg ljz]ifsf] pGgltsf] dfq ljifo xf]Og, /fli6«o 

cfTdljZjf; hfu/0fsf] pmhf{ klg xf] . o; cjlwdf cfjZos lgb]{zg, ;dGjo / 

;xhLs/0f ul/lbg'x'g] ljleGg ;/sf/sf k|wfgdGqLHo", pmhf{ hn;|f]t tyf 

l;+rfOdGqLHo", k|flws/0fsf af]8{sf ;b:oHo"x?, dfggLo ;f+;bHo"x?, ;+j}wflgs 

lgsfosf k|d'v tyf kbflwsf/LHo"x?, g]kfn ;/sf/sf sd{rf/LHo"x?, :yfgLo txsf 

kbflwsf/Lx?, ;'/Iff lgsfox?, bft[ lgsfosf ;b:ox?, k|flws/0fsf] x/]s 

lqmofsnfkdf k|ToIf ck|ToIf ?kdf ;xof]u ug'{x'g] ;Dk"0f{ dxfg'efjx?nfO{ wGojfb 

lbg rfxfG5' . cfufdL lbgdf klg To:t} ;xof]u / dfubz{g k|fKt x'g]5 eGg] ljZjf; 

JoQm ub{5' . k|flws/0fsf lgoldt sfd sf/afxLx?sf] oyfy{ ;"rgf ;+k|]if0f u/L 

;xof]u k'¥ofpg' x'g] ;~rf/ u[x tyf kqsf/ ldqx?nfO{  ljz]if wGojfb lbg rfxG5' .  

d}n] k|flws/0fdf /x]/ nf]8;]l8ª cGTo ug]{b]lv, ;+:yfnfO{ gfkmfdf nu]/ hgtfnfO{ 

;'ljwf lbg];Ddsf sfo{x¿ OdfGbf/Lk"j{s ;DkGg u/]sf] 5' . oL ;a} sfo{x¿ 

glthfd'vL g]t[Tj / hjfkmb]lxtfdf cfwfl/t lyP . d]/f] k|lta4tf ;w}+ hgtfsf] ;]jf 

k|lt ;dlk{t /xg]5 . /fi6« lgdf{0fdf hxfF d]/f] cfjZostf k5{, ToxfF of]ubfg lbg d 

;b}j tof/ 5' .  

/fHon] lbPsf] lhDd]jf/L OdfGbf/L / lgi7fsf;fy k"/f ubf{ dnfO{ s]xL :jfyL{ ;d"xaf6 
d]/f] dfg, k|lti7f / OHhtdfly cf3ft k'Ug] u/L ljutaf6} k|ToIf÷ck|ToIf rf}tkmL{ 

?kdf k|xf/sf k|of; ePsf lyP . dnfO{ sdhf]/ agfpg cfufdL lbgdf;d]t ;f]xL 

lsl;dsf k|xf/ x'g]df d ;t{s / ;hu /x]sf]] klg ;fj{hlgs ug{ rfxG5' . 

s'ndfg l3l;ª 

lgjt{dfg sfo{sf/L lgb]{zs  

g]kfn ljB't k|flws/0f  
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ldlt M @)*!÷!@÷@@ ut] z'qmaf/ .  

 

 


